
 

 
 
 
 
 
 

Half Yearly FY 12 Review  
 

Managing Director‘s Office  
5 th November 11 

Dear Shareholders,                                                                 

I extend warm seasonal greetings to you.  

During last AGM, I had committed to write to you periodically to share the progress of 

operations of your company. I am pleased to inform you that operation in Cuddalore and 

Pondy plants which were interrupted during First Qtr FY 12 have been fully restored. I 

would like to share with you the Half 1 FY 12 performance  

Business Performance – April to Sep 11  
 

            Stand alone         Consolidated 

Financial Performance 
Half I FY 
12  

Half I FY 
11  

Half I FY 
12  

Half I FY 
11  

  
Rs in 
Crores 

Rs in 
Crores 

Rs in 
Crores 

Rs in 
Crores 

Sales and Operating revenue 
       
319.25  

       
285.71  453.94 416.79 

 
EBITDA & Forex Loss   23.75 20.03 42.49 40.59 
 
Profit /(Loss)  before Tax and  
Forex Loss   2.93 

          
(1.40) 9.40 7.94 

Forex (loss) 
        
(19.27) 

          
(9.88) 

        
(17.45) 

        
(10.09) 

Tax (expenses)/  benefits 
         
20.08  

              
-    25.04   

Profit After Tax /( Loss) 3.74 
        
(11.28) 

         
16.99  

          
(2.14) 

 

We are attaching the consolidated published results for period ending 30th Sep11  
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High lights Half I FY 12  

 Consolidated gross revenue of Rs 453.94 Crores in YTD Sep’11 compared to 
Rs.416.79 Crores in YTD Sep’10 registering growth of 9% 

 Consolidated EBITDA growth   

 Consolidated PAT Rs 16.99 Crores in Half I FY 12 vs Rs 2.14 Crores loss in Half 
I FY 11      

 

The company has posted improved results in Half 1 FY 12, even though the interruption 

of operations at Cuddalore facility for 25 days and the interruption operations at Pondy 

API facility for 15 days.  

Forex loss and Deferred tax asset 

Sudden depreciation of Rupee against USD in Sep'11 resulted in higher forex loss and 

the company has provided for mark to market losses as of end Sep 11 in respect of 

pending forex forward contracts which expire in October 2012.   

Tax (expenses) / benefits comprise current tax including Minimum alternate tax, 

deferred tax charge or benefit including those in respect of carry forward of losses / 

unabsorbed depreciation arising from earlier periods.  

API Business  

The API and its intermediate business contributed 80% of the standalone sales and 

57% on the consolidated sales during Half 1 FY 12. Your company has posted 

improved results in Half 1 FY12, due to API sales growth of 24%. Your company has 

invested in alternative fuel boiler which will reduce the steam cost in the coming period 

and also company has undertaken lot of process improvements to reduce the product 

cost.  

CRAMS  

As regards CRAMS (contract research and manufacturing services) consolidated 

business registered a growth of 8% as compared to the previous year and it has 

contributed 43% of the total consolidated revenue.   

The company has undertaken capacity enhancement of its key product to support 

customer requirement   

CRAMS - FORMULATION  

The Formulation facility capacity expansion completed and this business offers a major 

opportunity for your Company to increase its contribution in the CRAMS business. First 

Half of current year, this business registered a growth of 40% compared to the first half 
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of the previous year. Your Company has received the approval of Ibuprofen 200mg 

Tablets in April 2011 for the US market.  

Formulation Plant was inspected for preapproval for four product ANDAs including one 

New Drug Application in first week of November 2011 by US FDA which was 

successful. 

Bio Tech  

Biotech facility has been shifted from Velacherry to Pondy and product Streptokinase 

has received the WHO cGMP certification paving way for export. 

SPSL UK Subsidiary – Maintains Profitability 

Shaun’s UK subsidiary posted turnover of Rs 65.51 Crores in Q2 FY12 with PATof Rs 

7.12 Crores compared to turnover of Rs 70.50 Crores and profit of Rs 6.52Crores in Q2 

FY11.  

During First Half year FY 12, one API product in Phase 3 manufactured for customer by 

UK subsidiary has been approved for commercial sale by US FDA and Japanese 

authorities. The UK facility has been approved by Japanese authorities.  

Business Initiatives for 2nd Half FY 12  

 Gabapentin : Further capacity enhancement  

 Ibu derivatives : Capacity enhancement      

 New production block  for new API products  

 Alternative fuel boiler investment for Cuddalore plant  

 Vizag plant : New manufacturing facility to cater growth in the business    

 Formulation : 14 Products developed for customers awaiting US FDA  approval  

 Product Pipeline (UK Subsidiary): Launched products portfolio has grown to 28. The 
pre-launch pipeline remains strong with 19 live projects spanning clinical phase II 
and III.  

 

Your company is poised for posting good growth in revenue and return to healthy profits 

during the year  

With regards  

 
 
S. Abhaya Kumar  
Managing Director  
Shasun Pharmaceuticals Ltd 






